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(O� SUHVHQWH� 3UR\HFWR�GH�&RQVWUXFFLyQ�FRQVLVWH�SULQFLSDOPHQWH�HQ� OD�PHMRUD�GH� OD�LQWHUVHFFLyQ� HQFDMDQGR XQD� URWRQGD��PHMRUDQGR� OD� FXUYD� � \� GHVPRQWDQGR� SDUWH� GHO�EDQFDO�� SDUD� PHMRUDU� OD� YLVLELOLGDG� \� OD� SHUFHSFLyQ� GH� OD� URWRQGD� DO� DFHUFDUVH� D� OD�LQWHUVHFFLyQ�

&RQVWUXFFLyQ��DVLPLVPR��GH�DQGpQ��SHDWRQDO�\�FDUULO�ELFL�SRU�HO�ODGR�HVWH�GH�OD�&9������GHVGH�OD�HUPLWD�KDVWD�OD�URWRQGD��RFXSDQGR�ORV�FDPSRV�DG\DFHQWHV�\�UHWUDQTXHDQGR�OD�OtQHD�GH� IDURODV��'LFKDV�YtDV�FUX]DQ�D�QLYHO� OD�FDUUHWHUD� �&9� ���� �(O�DQGpQ�SHDWRQDO� VH�ELIXUFD�SRVWHULRUPHQWH��VLJXLHQGR�SRU�XQ�ODGR�HO�FDPLQR�GHO�QDFLPLHQWR�GHO�UtR�7XpMDU�\�SRU�HO�RWUR�FRQWLQXDQGR�KDVWD�HO�FHPHQWHULR��7DPELpQ�HVWi�SUHYLVWD�OD��FRQVWUXFFLyQ�GH�SDVRV�GH�SHDWRQHV�VREUHHOHYDGRV��SDUD� OD�PRGHUDFLyQ�GH� OD�YHORFLGDG�GH�DFFHVR�DO�FDVFR�XUEDQR�
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(O�GUHQDMH�ORQJLWXGLQDO�GH�OD�FDUUHWHUD�VH�KD�SUR\HFWDGR�PHGLDQWH�OD�HMHFXFLyQ�GH�FXQHWDV�UHEDMDGDV�UHYHVWLGDV�GH�KRUPLJyQ��(O�GUHQDMH�GH�OD�SODWDIRUPD�VH�UHDOL]D�PHGLDQWH�GUHQHV�GH�WXER�GUHQDQWH�GH�GLiPHWUR�����PP�FRQ�VX�FRUUHVSRQGLHQWH�ILOWUR��GHEDMR�GH�ODV�FXQHWDV��(O�GUHQDMH�WUDQVYHUVDO�VH�FRPSOHWD�FRQ�OD�HMHFXFLyQ�GH��YDULDV�REUDV�GH�IiEULFD�TXH�HQ�DOJXQRV�FDVRV�VXSRQH�OD�DPSOLDFLyQ�GH�ODV�REUDV�H[LVWHQWHV��(VWDV�REUDV�WLHQH�FRPR�VHFFLyQ�PtQLPD�OD�FRUUHVSRQGLHQWH�DO�FDxR�GH������P�GH�GLiPHWUR��6H�SUR\HFWDQ�SDVRV�FRQ�FDxRV������PP�SDUD�OD�FRQWLQXLGDG�GH�ODV�FXQHWDV�HQ�OD�LQWHUVHFFLyQ�FRQ�OD�JORULHWD�
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6HJXULGDG�9LDO � (QODFH� H[LVWHQWH� HQ� FXUYD� FRQ�LQVXILFLHQWH� YLVLELOLGDG� \� FUXFHV� D�L]TXLHUGDV�� 3HOLJUR�GH�DOFDQFHV�SRU�GLIHUHQFLD�GH�YHORFLGDGHV�HQWUH� YHKtFXORV� OLJHURV�YHKtFXORV�DJUtFRODV�� 0DOD� LQWHJUDFLyQ�GH� OD�FDUUHWHUD�HQ�XQ� HQWRUQR� GH� FUHFLHQWH� GHVDUUROOR�XUEDQtVWLFR��HQ�HO�WpUPLQR�PXQLFLSDO�GH�7XpMDU�

� &RQVWUXFFLyQ� GH� XQD� URWRQGD� TXH�FDQDOL]D� WRGRV� ORV� PRYLPLHQWRV� \�GLVPLQX\H�OD�YHORFLGDG�GH�OD�&9������ &RQVWUXFFLyQ� GH� XQD� DFHUD� SHDWRQDO� \�FDUULO� ELFL� SDUD�HO� DFFHVR�DO� QDFLPLHQWR�GHO�UtR�7XpMDU�\�DO�FHPHQWHULR��� 1XHYD YtD� GH� VHUYLFLR� SDUD� DFFHVR�URGDGR�DO�UtR�7XpMDU�GHVGH�OD�URWRQGD�� &RQWURO� GH� DFFHVRV� D� ODV� SURSLHGDGHV�SRU� OD� FRQVWUXFFLyQ� GH� FDPLQRV� GH�VHUYLFLR�
7UiILFR�\�FLUFXODFLyQ � ,QVXILFLHQWH� FDSDFLGDG� \� EDMRV�QLYHOHV�GH�VHUYLFLR�� &UHFLHQWH�VLQLHVWUDOLGDG�� ([LVWHQFLD� GH� SXQWRV� GH� FUXFH�SHOLJURVRV�� ([FHVR�GH�YHORFLGDG�HQ�OD�WUDYHVtD�GH�7XpMDU�

� 0HMRUD� GH� OD� FDSDFLGDG� \� PD\RUHV�QLYHOHV�GH�VHUYLFLR�� 'LVPLQXFLyQ�GH�OD�VLQLHVWUDOLGDG�� (OLPLQDFLyQ� GH� SXQWRV� GH� FUXFH�SHOLJURVRV�� 0RGHUDFLyQ�GH�OD�YHORFLGDG�GH�DFFHVR�D�OD�WUDYHVtD�GH�7XpMDU�
$FFHVLELOLGDG�WHUULWRULDO � ,QDGHFXDGD� FRQH[LyQ� GHO� Q~FOHR�XUEDQR�FRQ�HO�FHPHQWHULR�\�FRQ� OD�]RQD� UHFUHDWLYD�GHO�QDFLPLHQWR�GHO�UtR�7XpMDU�

� 0HMRUD� GH� OD� FLUFXODFLyQ� �VHJXULGDG� \�FRQIRUW��� 0HMRUD� GH� OD� DFFHVLELOLGDG� FRQ� HO�HQWRUQR�� )DFLOLWD� HO� GHVDUUROOR� XUEDQtVWLFR�UHVLGHQFLDO� H� LQGXVWULDO� GH� OD� ]RQD�DIHFWDGD�
3UREOHPDV�0HGLRDPELHQWDOHV � (QWRUQR�GH�ODV�FDUUHWHUDV�DJUHVLYR�SDUD�SHDWRQHV�\�FLFOLVWDV�� 'HILFLHQWH� LQWHJUDFLyQ� YLVXDO��DPELHQWDO�\�XUEDQD�

� 0D\RU� LQWHJUDFLyQ� XUEDQtVWLFD� GHO�HQWRUQR�GH�OD�FDUUHWHUD��SDUD�YHKtFXORV��FLFOLVWDV�\�SHDWRQHV�
(IHFWRV�VREUH�OD�SURSLHGDG � 2FXSDFLyQ�GH��������P��GH�U~VWLFD�\�GH�������P��GH�VXHOR�XUEDQR�HQ�7XpMDU�
/RQJLWXG � ������P�HQ�WURQFR�SULQFLSDO � ������P�HQ�WURQFR�SULQFLSDO
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